Money incomes of aged and nonaged family units, 1967-84.
This article provides a detailed examination of changes in the income of the aged and of other age groups from 1967 to 1984. Levels of income, income inequality, the relative importance of selected types of income, and the poverty rates of various age groups are also analyzed. The data are from the Bureau of the Census Current Population Survey and annual money income before taxes is the measure of income. The relative income gains of the aged, compared with the nonaged, in 1967-84 reversed an earlier pattern in the post-World-War-II period: From 1947 to 1967, the incomes of the nonaged rose at a faster pace than those of the aged. Differences in their income growth were greater in 1979-84 than in 1967-79. Despite the substantial difference in the rates of income growth for the aged and nonaged units in 1967-84, the relationship between age and median income was altered only slightly. In 1984, aged family units continued to have relatively low median income, especially compared with the incomes of those in middle age.